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Town of Flower Mound, Texas 
Management’s Discussion and Analysis (continued) 
September 30, 2022 
 
 
Requests for Information 
 
This financial report is designed to provide a general overview of the Town’s finances for all 
those with an interest in the government’s finances. Questions concerning any of the 
information provided in this report or requests for additional financial information should be 
addressed to Town of Flower Mound, Financial Services, 2121 Cross Timbers Road, Flower 
Mound, TX, 75028. 
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Town of Flower Mound, Texas
Statement of Activities
For the Year Ended September 30, 2022

Operating
Charges for Grants and

Functions/Programs Expenses Services Contributions
Primary government:

Governmental activities:
Town manager's office 3,680,978$               -$                             -$                              
Legislative services 513,592                    29,887                     -                                
Development  services 2,192,825                 2,645,219                -                                
Parks & recreation services 18,144,574               4,334,297                1,064                        
Library services 2,049,541                 64,655                     4,600                        
Police services 21,880,685               1,048,299                97,687                      
Financial services 4,728,707                 1,165,109                -                                
Administrative services 7,055,671                 -                               -                                
Fire and emergency services 23,173,628               2,261,583                3,022,280                
Communications 753,285                    -                               -                                
Public works 10,213,207               92,349                     -                                
Environmental services 1,543,131                 465,615                   475,382                   
Interest on long-term debt 1,741,793                 -                               -                                

Total governmental activities 97,671,617               12,107,013              3,601,013                

Business-type activities:
Utilities-Stormwater 1,670,137                 1,740,806                -                                
Utilities- Water and Wastewater 49,499,990               54,532,989              -                                

Total business-type activities 51,170,127               56,273,795              -                                
Total primary government 148,841,744$           68,380,808$            3,601,013$              

            General Revenues:
              Property taxes
              Sales taxes
              Occupancy taxes
              Franchise taxes
              Alcoholic beverage taxes
              Unrestricted investment earnings
              Miscellaneous
            Transfers
                  Total general revenues and transfers
                     Change in net position
            Net position - beginning
            Net position - ending

The notes to the financial statements are an integral part of this statement

Program Revenues
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Program Revenues
Capital

Grants and Governmental Business-type
Contributions Activities Activities Total

-$                            (3,680,978)$                    -$                                    (3,680,978)$                  
-                              (483,705)                         -                                      (483,705)                       
-                              452,394                          -                                      452,394                        

366,253                  (13,442,960)                    -                                      (13,442,960)                  
-                              (1,980,286)                      -                                      (1,980,286)                    
-                              (20,734,699)                    -                                      (20,734,699)                  
-                              (3,563,598)                      -                                      (3,563,598)                    
-                              (7,055,671)                      -                                      (7,055,671)                    
-                              (17,889,765)                    -                                      (17,889,765)                  
-                              (753,285)                         -                                      (753,285)                       

8,277,344               (1,843,514)                      -                                      (1,843,514)                    
-                              (602,134)                         -                                      (602,134)                       
-                              (1,741,793)                      -                                      (1,741,793)                    

8,643,597               (73,319,994)                    -                                      (73,319,994)                  

-                              -                                      70,669                            70,669                          
7,728,163               -                                      12,761,162                     12,761,162                   
7,728,163               -                                      12,831,831                     12,831,831                   

16,371,760$           (73,319,994)$                  12,831,831$                   (60,488,163)$                

55,478,487                     -                                      55,478,487                   
34,929,500                     -                                      34,929,500                   

419,080                          -                                      419,080                        
7,038,300                       -                                      7,038,300                     

338,037                          -                                      338,037                        
940,523                          469,387                          1,409,910                     
600,368                          388,365                          988,733                        

2,802,185                       (2,802,185)                      -                                    
102,546,480                   (1,944,433)                      100,602,047                 

29,226,486                     10,887,398                     40,113,884                   
387,843,978                   188,693,590                   576,537,568                 
417,070,464$                 199,580,988$                 616,651,452$               

Primary Government
Net (Expense) Revenue and Changes in Net Position
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Town of Flower Mound, Texas
Balance Sheet
Governmental Funds
September 30, 2022

General Other Total
Debt Capital Governmental Governmental

General Service Projects Funds Funds
ASSETS
Cash and cash equivalents 13,145,291$     635,049$         17,448,321$    24,387,115$      55,615,776$      
Investments 19,454,747    778,697        6,113,776     31,070,794     57,418,014     
Receivables (net of allowances
  for estimated uncollectibles):

Ad valorem taxes 478,322         129,009        -              -                607,331          
Other taxes 3,287,309      -              -              3,252,348       6,539,657       
Accounts 1,377,878      -              -              10,304            1,388,182       
Accrued interest 235,009         -              70,486          -                305,495          
Intergovernmental -               -              28,411          216,609          245,020          
Leases 755,666         -              -              -                755,666          
Interfund -               -              -              182,727          182,727          
Franchise fees 2,320,968      -              -              33,423            2,354,391       

Inventory 901,652         -              -              -                901,652          
Prepaid items 70,425           -              -              -                70,425            
Total Assets 42,027,267$     1,542,755$      23,660,994$    59,153,320$      126,384,336$    

LIABILITIES
Accounts payable 3,801,535$       -$               272,955$         829,627$           4,904,117$        
Retainage payable -               -              219,788        582,343          802,131          
Arbitrage payable -               -              39,020          -                39,020            
Salaries payable 571,839         -              -              71,802            643,641          
Interfund -               -              -              182,727          182,727          
Unearned revenue -               -              -              3,751,733       3,751,733       

Total Liabilities 4,373,374      -              531,763        5,418,232       10,323,369     

DEFERRED INFLOWS OF RESOURCES:
Unavailable revenue 1,900,314      125,792        -              -                2,026,106       
Deferred inflows related to leases 770,407         -              -              -                770,407          

Total deferred inflows of resources 2,670,721      125,792        -              -                2,796,513       

FUND BALANCES
Nonspendable for:
   Prepaids 70,425           -              -              -                70,425            
   Inventory 901,652         -              -              -                901,652          
Restricted for:
   Community services -               -              -              960,210          960,210          
   Community development -               -              -              19,024,272     19,024,272     
   Public safety-police -               -              -              3,756,114       3,756,114       
   Public safety-fire -               -              -              1,801,172       1,801,172       
   Streets -               -              14,134,276   12,783,139     26,917,415     
   Parks -               -              503,159        7,396,501       7,899,660       
   Facilities -               -              664,563        -                664,563          
   Debt service -               1,416,963     -              -                1,416,963       
Committed for:
   Community services -               -              -              2,231,860       2,231,860       
   Public safety-police -               -              -              115,244          115,244          
   Parks -               -              -              5,666,576       5,666,576       
   Capital projects -               -              7,827,233     -                7,827,233       
Unassigned 34,011,095    -              -              -                34,011,095     

Total Fund Balance 34,983,172    1,416,963     23,129,231   53,735,088     113,264,454   

42,027,267$     1,542,755$      23,660,994$    59,153,320$      126,384,336$    

The notes to the financial statements are an integral part of this statement

Total liabilities, deferred inflows of resources and 
fund balances
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Town of Flower Mound, Texas
Reconciliation of the Balance Sheet of Governmental
Funds to the Statement of Net Position
As of September 30, 2022

Total fund balances - governmental funds 113,264,454$    

Amounts reported for governmental activities in the statement of net position are different because:

Capital assets used in governmental activities are not financial resources and therefore are not
reported as assets in governmental funds. Capital assets are reported in the government-wide
financial statements, net of accumulated depreciation. 364,767,509      

Certain receivables will be collected next year but are not available soon enough to pay for the
current period's expenditures and therefore are reported as unavailable revenues in the funds.

Taxes 582,143             
Franchise fees 716,625             
Ambulance fees 199,466             
Municipal court fees 115,975             
Community activity center services 411,897             

Two internal service funds are used by the Town's management. The assets and liabilities of the
internal service fund are included with governmental activities, net of internal balances 
of ($281,038). 15,975,901        

Deferred outflows (inflows) of resources are not reported in the governmental funds:
Deferred charges on refundings 450,477             
Pension contributions after measurement date 3,350,966          
Pension difference in actual experience and actuarial assumptions 1,284,896          
Pension investment income (9,137,468)         
Pension assumption losses 178,495             
OPEB contributions after measurement date 307,487             
OPEB difference in actual experience and actuarial assumptions (65,993)              
OPEB investment losses 608,117             

Certain assets and liabilities are accrued in the government-wide statements. However, they are
not accrued in the governmental fund statements.

Accrued interest on the bonds (188,539)            

Long-term liabilities, including bonds payable, are not due and payable in the current period and
therefore are not reported as liabilities in the funds. Long-term liabilities at year-end consist of:

Bonds payable (13,404,999)       
Certificates of obligation payable (41,500,000)       
Bond premium/discounts (5,504,309)         
Net pension payable (5,647,331)         
Compensated absences (5,483,654)         
OPEB payable (4,211,651)         

     Net position of governmental activities 417,070,464$    

The notes to the financial statements are an integral part of this statement
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Town of Flower Mound, Texas
Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
For the Year Ended September 30, 2022

General Other Total
Debt Capital Governmental Governmental

General Service Projects Funds Funds
REVENUES
Taxes:

Ad valorem 41,998,055$   6,518,701$    -$             7,023,502$        55,540,258$      
Sales 17,505,884  -            -            17,423,616     34,929,500     
Franchise 6,827,086    -            -            141,963          6,969,049       
Alcoholic beverage 338,037      -            -            -                338,037          
Hotel occupancy -            -            -            419,080          419,080          

Licenses, permits and fees 3,238,852    -            -            1,628,697       4,867,549       
Intergovernmental 1,747,483    -            59,481        3,636,130       5,443,094       
Impact fees -            -            1,381,721    -                1,381,721       
Charges for services 4,613,906    -            -            70,665            4,684,571       
Fines and forfeits 1,139,842    -            -            171,111          1,310,953       
Investment earnings 271,883      16,481        176,971      362,634          827,969          
Memorials and contributions -            -            -            17,884            17,884            
Other revenue 562,155      -            294,070      49,959            906,184          

    Total Revenues 78,243,183  6,535,182   1,912,243    30,945,241     117,635,849   

EXPENDITURES
Current 

Town manager's office 3,733,802    -            -            -                3,733,802       
Legislative services 513,223      -            -            -                513,223          
Development services 2,212,896    -            -            -                2,212,896       
Parks & recreation services 9,229,602    -            -            6,356,039       15,585,641     
Library services 2,079,638    -            -            6,641              2,086,279       
Police services 17,842,652  -            -            3,411,408       21,254,060     
Financial services 3,598,928    -            -            84,533            3,683,461       
Administrative services 7,144,902    -            -            -                7,144,902       
Fire and emergency services 17,947,527  -            -            6,439,385       24,386,912     
Communications 697,477      -            -            26,752            724,229          
Public works 5,713,683    -            -            5,631,739       11,345,422     
Environmental services 1,562,986    -            -            -                1,562,986       

Debt service -            7,721,889   -            2,645,175       10,367,064     
Capital projects -            -            4,215,816    -                4,215,816       

    Total Expenditures 72,277,316  7,721,889   4,215,816    24,601,672     108,816,693   

       Excess (deficiency) of revenues

          over (under) expenditures 5,965,867    1,186,707)(   2,303,573)(    6,343,569       8,819,156       

OTHER FINANCING SOURCES (USES)
Transfers in 3,077,185    273,250      1,155,000    761,883          5,267,318       
Transfers out 1,916,883)(    -            -            823,250)(          2,740,133)(       

   Total Other Financing Sources and Uses 1,160,302    273,250      1,155,000    61,367)(            2,527,185       
      Net change in fund balances 7,126,169    913,457)(      1,148,573)(    6,282,202       11,346,341     

Fund balances - beginning 27,857,003  2,330,420   24,277,804  47,452,886     101,918,113   

Fund balances - ending 34,983,172$   1,416,963$    23,129,231$   53,735,088$      113,264,454$    

The notes to the financial statements are an integral part of this statement
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